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Overview 
For the month ending September 30, 2015, SAA posted a net gain of $212,979. This is better than 
expected as the budgeted gain for September was $39,793, a favorable variance of 435.22%. Total 
revenues exceeded budget by $68,450 (5.88%), while total expenses of $1,020,250 were $104,737 
(9.31%) lower than budget. Revenues were significantly lower than for this period last year by 
$214,565 (14.82%). This seemingly unfavorable comparison reflects last year’s record-breaking 
Annual Meeting in Washington D.C. Adjusting for the revenue differential reflected in the smaller 
event in Cleveland, revenues were roughly equal to last year with a variance of $1,017. Total 
expenses were lower than last year and budget by $124,038 (10.84%) and $104,737 (9.31%), 
respectively. Although some of this variance has to do with timing issues, lower expenses reflect 
staffing movement as we have been recruiting replacements for staff who have left SAA. 
 
Balance Sheet 
The balance sheet remains strong, demonstrated by the positive differences in Cash and 
Investments. Cash and Investments balances combined exceeded last year by $163,552 (13.07%).  
Total deferred revenues are down from last year by $46,849 (7.49%). This reflects significantly 
lower Education Deferred Revenues, as fall workshop bookings have fallen short of plan. Notably, 
Deferred Revenues for Membership remain steady, 1.73% ahead of last year. Although overall 
membership has gone down slightly, we are clearly converting more renewals at the higher ID 
categories.  
 
Income Statement 
For the month ending September 30, SAA posted a net gain of $212,979. This performance is lower 
than last year and budget by $90,528 (29.83%) (the effect of comparing with D.C.) and better than 
budget by $173,186 (435.22%). Membership continued its strong and steady performance and 
Publications sales were on target with budget for the second straight month, but Education revenue 
came in short of last year and budget. Expenses were under budget in all but one cost center, while 
total expenses were lower than last year and budget by $124,038 (10.84%) and $104,737 (9.31%), 
respectively. 
 
Specific points of interest are as follows: 
• Membership: Dues revenue exceeded last year and budget by 1.12% and 5.60%, respectively. 

The favorable variance to last year, and the fact that deferred revenue in Membership remains 
better than last year, is encouraging. Total expenses were higher than last year by $3,378 
(14.55%) and lower than budget by $3,315 (11.08%). Membership’s net gain of $204,002 was 
slightly lower than last year (by .4%) and better than budget (by 8.25%). 
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• Periodicals: American Archivist net loss as of September 30 is $27,954, considerably ahead of 
budget estimates, reflecting a positive outcome of the Allen Press arrangement. Though 
subscription revenues appear to be down from last year , this reflects delayed invoicing as a 
result of staff changes. As of September 30, Archival Outlook advertising revenues remain 
behind last year and budget by $3,508 (47.50%) and $1,625 (29.54%). Across both publications, 
favorable variances in expenses continue to offset the unfavorable revenue variances, reflecting 
continued cautious stewardship of SAA’s funds. As of September 30, the $42,744 net loss in 
Periodicals is greater than last year by $1,786 (4.36%) and better than budget by $45,023 
(51.30%). This large variance against budget is a result of timing in the budget and delayed 
invoices from several vendors, both of which will even out. 

• Annual Meeting: As of September 30, Annual Meeting revenues were ahead of budget by 
$69,384.08 (10.49%), though they were behind last year by $213,549 (22.61%), owing to the 
much smaller venue. As anticipated, expenses for the Annual Meeting were lower than last year 
by $73,752 (12.25%)  expenses were higher than budget $37,181 (7.57%) (prior to 
reconciliation of expense allocations across the various programs). The net gain as of September 
30 is $202,581, $32,203 (18.0%) ahead of budget, while $139,797 (40.83%) behind last year at 
this time. 

• Publications: Total revenues fell short of last year and budget by $3,391 (4.26%) and $17,270 
(18.49%). Despite this, September was a strong month for book sales with nearly $27,000 in 
sales. The net loss of $6,018 is $7,940 (413.06%) lower than last year and $13,159 (184.27%) 
lower than budgeted gains. 

• Education: Workshop revenues began to lag behind both last year and budget by $2,949 
(1.74%) and $3,270 (1.92%). Despite this, the net gain for the period ending September 30 is 
$40,421. This is better than last year and budget by $15,821 (64.31%) and $29,499 (270.07%), 
respectively. Deferred revenues, though, are down from last year by 76.17%, a result of booking 
dates falling short of budgeted estimates. 

• G&A: Total expenses were lower than last year and budget by $10,382 (7.08%) and $14,865 
(9.84%). This variance between budgeted figures and actual expenses is due to timing in the 
expense of consultant services, lower shared costs, and temporarily reduced staffing. 
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