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Agenda Item V.D. 

 

Society of American Archivists 

Council Meeting 

August 1, 2016 

Hilton Atlanta, Atlanta, Georgia 

 

Treasurer’s Report 

FY 2016 Financial Review (Preliminary Close) 
(Prepared by Treasurer Cheryl Stadel-Bevans and  

Finance/Administration Director Peter Carlson) 

 

 

Note Re: June 2016 Financials 

 

Due to the early date of the 2016 Joint Annual Meeting, the closing of our fiscal year is in 

progress as of the first posting and audit work will just be underway as we convene in Atlanta. 

As a result, we will not present audited financial statements during the meeting in Atlanta. 

Instead, internal financial statements as of June 30 (a preliminary close) will be included in the 

second posting or distributed onsite. For the Annual Business (Membership) Meeting, we will 

present the same consolidated income statement as in past years. 

 

Note Re: Distribution of FY 2016 Net Gains 

 

Per a motion adopted at the May 28-30, 2015, Council meeting (see below), the net gains 

realized in FY 2016 have been distributed to the Council-designated reserve for technology. 

 

MOTION 4 

 

THAT the FY 2016 Proposed Budget of $2,752,778 in revenues, $2,733,902 in expenses, and 

a net gain of $18,876 be adopted, and  

 

THAT any net gain realized in FY 2016 be used to fund a Council-designated reserve for 

technology.  

 

Support Statement: The FY 2016 budget represents a realistic work plan for the Society that 

places appropriate emphasis on maintaining operations at a sustainable level while addressing 

SAA’s strategic priorities. The organization’s ability to succeed in key areas of advocacy and 

public awareness, education, knowledge dissemination, and member services is highly dependent 

on staying current with communication technology and information management systems. Unlike 

most other strategic priorities, large technology investments cannot be accommodated within 

normal operating budgets. The FY16 budget projects a modest net gain that allows staff to plan 

appropriately to meet member service expectations.  
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Impact on Strategic Priorities: Planning for a contribution to a Council-designated reserve for 

technology will enable SAA to address a critical component of Strategic Plan Goal 4: Meeting 

Members’ Needs. 

 

Move: Duffy 

Second: Pyatt 

Vote: PASSED (unanimous) 

 

 



Agenda Item V.D. 

 

Society of American Archivists 

Council Meeting 

August 1, 2016 

Hilton Atlanta, Atlanta, Georgia 

 

Treasurer’s Report: June Year-to-Date Financial Statements and 

Preliminary Close FY 2016 
(Prepared by Director of Finance and Administration Peter Carlson) 

 

Overview 

For the 12 months ending June 30, 2016, SAA posted a net gain of $188,977. This represents a 

favorable variance of 874.55%, as the budgeted gain for FY 2016 was $19,391. Total revenues 

were under budget ($116,606 or 4.24%) and total expenses were well under budget ($286,192 or 

10.49%). Revenues were significantly lower ($284,243 or 9.75%) than at the same time last year 

due to the comparison with the record-breaking 2014 Joint Annual Meeting in Washington, DC. 

Education revenue rebounded from the fall slowdown in bookings but missed budget by 24.33%. 

Publication revenue was lower than last year and budget by $22,927 (10.42%) and $61,247 

(23.71%), respectively. Total expenses were lower than last year by $229,803 (8.60%). This 

favorable expense variance reflects salary and benefits savings due to temporary staff vacancies, 

cancellation of several consulting engagements, and lower costs as a result of fewer workshops. 

  

Balance Sheet 

Cash and Investments balances exceeded last year by $354,697 (25.40%). Total deferred 

revenues exceeded last year by $49,906 (4.92%), though notably Exhibitor and Sponsors 

deferred revenues were down by 15.68% and 37.88%, respectively. Education deferred revenues 

were ahead of the same time last year, by 2.71%, while Membership deferred revenues were 

slightly higher ($5,536 or 1.11%). Actual Membership numbers declined slightly from May 

figures. 

 

Income Statement 

For the 12 months ending June 30, SAA posted a net gain of $188,977. This performance is 

$54,440 (22.37%) lower than last year and $169,586 (874.55%) better than budget. This strong 

performance resulted from a very successful Annual Meeting in Cleveland and continued steady 

performance in Membership. Publications revenue fell short of last year and budget by $22,927 

(10.42%) and $61,247 (23.71%), respectively. Education revenue fell short of last year by 

$62,814 (10.08%) and fell short of budget by $180,081 (24.33%). Expenses were at or under 

budget in all cost centers except one (Career Services), with total expenses lower than last year 

and budget by $229,803 (8.60%) and $286,192 (10.49%), respectively. 

 

Specific points of interest are as follows: 
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 Membership: Dues revenue exceeded last year and budget by 1.29% and 3.85%, 

respectively, while membership levels declined slightly compared with last year at this time. 

Deferred Revenues have moved ahead of last year slightly ($5,536 or 1.11%). Total expenses 

were flat compared with last year at this time and 9.82% lower than budget. Membership’s 

net gain of $822,343 was better than last year and budget by 1.12% and 5.46%, respectively. 

 

 Periodicals: The Journal’s net loss as of June 30 was $47,926, 27.91% greater than last year 

and better (18.04%) than the budgeted net loss of $58,474. As of June 30, Archival Outlook 

advertising revenues remained behind last year by $8,497 (27.6%) and consistent with our 

budget estimate ($274.60 or 1.25% better). Overall Archival Outlook revenues were better 

than budget by $2,185 or 8.95%. Across both periodicals, total expenses of $302,930 were 

3.96% lower than budget. As of June, the $170,670 net loss in Periodicals was greater than 

last year by $40,692 (31.31%) and better than budget by $11,516 (6.32%).  

 

 Annual Meeting: As of June, Annual Meeting (Cleveland) revenues were ahead of budget 

by $63,802 (9.64%) and behind last year by $219,566 (23.24%) due to the much smaller 

venue. As anticipated, expenses for the Annual Meeting were lower than last year and budget 

by $143,002 (22.62%) and $3,133.23 (0.64%). The net gain as of June 30 was $236,109, 

which is $66,140 (36.50%) ahead of budget. 

` 

 Publications: Total revenues fell short of last year and budget by $22,927 (10.42%) and 

$61,247 (23.71%), respectively. Weak book sales through much of the fiscal year contributed 

to a net loss of $53,715 as of June 30, which was $3,090 (6.10%) greater than last year and 

$45,001 (516.43%) greater than budget. 

 

 Education: Total revenues for the 12 months ending June 30 were short of last year and 

budget by $62,814 (10.08%) and $180,081 (24.33%), respectively. The net gain for the year 

ending June 30 was $77,690, or 17.82% lower than last year at this time and $28,032 

(26.51%) behind budget. Careful expense management helped to offset declines in revenues, 

as total expenses were lower than last year and budget by $45,971 (8.70%) and $152,050 

(23.96%), respectively. 

 

 Career Services: The Net Gain for Career Services as of June 30 was $51,714 (26.15%) 

ahead of last year and better than budget by $15,093 (41.21%). Expenses exceeded last year 

and budget by 20.73% and 27.49%, respectively, consistent with the profit-sharing model of 

this service. 

 

 G&A: Total expenses were $47,808 (9.19%) lower than last year and $52,957 (10.08%) 

lower than budget.  

 

 Governance: Total expenses were $3,600 (1.92%) less than in FY15 and $9,000 (4.65%) 

less than budget, in part due to the decision not to hire a facilitator for the November Council 

meeting. 

 Advocacy: Total expenses were $47,424 (28.58%) under budget due to the timing of work 

with public relations counsel. As expected, this program came in under budget as activities 

involving PR counsel have been deferred at this time. 
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