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Overview 

For the month ending September 30, 2016, SAA posted a net gain of $96,325. This represents an 

unfavorable variance of 36.47%, as the budgeted gain for September was $151,613. The Annual 

Meeting in Atlanta came in below last year and budget by 1.31% and 10.64%, respectively. The net 

gain for Education also is down from last year and budget by $47,329 (117.09%) and $12,647 

(220.37%), respectively. Publications’ net gain continues to lag both last year and budget by $7,666 

(127.40%) and $16,112 (663.68%). Total revenues were below last year and budget by $75,934 

(6.16%) and $77,232 (6.26%), respectively. Revenues were down from last year and budget across 

all cost centers except Membership and G & A, which were up slightly. Total expenses were higher 

than last year by $40,719 (3.99%), but lower than budget by $21,944 (2.03%). 

  

Balance Sheet 

Cash and Investments balances exceeded last year by $82,145 (5.81%). Total deferred revenues are 

higher than last year by $39,460 (5.38%), largely because Education Deferred Revenues are up by 

$22,632 (6.82%). Membership Deferred Revenues are $7,464 (1.47%) higher than last year, despite 

overall membership declining by 0.42% in September. 

 

Income Statement 

For the month ending September 30, SAA posted a net gain of $96,325. This net gain is lower than 

last year and budget by $116,654 (54.77%) and $55,288 (36.47%), respectively. Although all cost 

centers except Career Services and General and Administrative have lower revenue figures, 

expenses are also down across six cost centers. Expenses for The American Archivist are up 87.69% 

due to timing issues. 

 

Specific points of interest are as follows: 
 

 Membership: Overall membership numbers declined in September, though dues revenue 

exceeded last year and budget by 1.04% and 1.38%, respectively. Deferred Revenues have 

remained stable, 1.47% ahead of last year at this time. Total expenses were higher than last year 

and budget by $825 (3.1%) and $1,365 (5.24%), respectively, due entirely to the cost of goods 

sold expenses that were budgeted for November and December but expensed in August and 

September. 
 

 Periodicals: The Journal’s net loss as of September 30 was $45,551, or 62.95% greater than last 

year and 86.37% greater than the budgeted net loss of $21,109. Delays in printing and 
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distribution have caused a timing issue, and revision and paper expenses at Allen Press were 

higher than anticipated. We have scheduled a meeting with Allen Press to discuss savings 

options. Archival Outlook’s net loss of $22,305 is 37.09% less than budgeted due primarily to 

lower expenses resulting from vendor delays in issuing invoices. This will correct in subsequent 

months. Revenues always lag printing of a new issue and they are down slightly, due primarily 

to less yield than anticipated on our new website advertising arrangement with Naylor. 
 

 Annual Meeting: As of September 30, the Annual Meeting in Atlanta posted a net gain of 

$199,930, below both last year and budget by $2,651 (1.31%) and $23,806 (10.64%), 

respectively. As anticipated, revenue from Exhibitors was down by $15,710 (15.87%), a result 

of CoSA sponsors reducing or eliminating their SAA commitments. In addition, Registration 

income was down by $11,839 (2.05%), the first time in several years that we did not outperform 

our budget estimates. In the absence of well-devised contracts that helped reduce expenses 

based on performance, the Atlanta conference would have yielded even less in net revenue. 
 

 Publications: Revenues fell short of last year and budget by $8,186 (10.75%) and $35,621 

(34.39%), respectively, resulting in a net loss of $13,684. This loss is higher than last year and 

budget by $7,666 (127.4%) and $16,112 (663.68%). Expenses were $19,509 (19.29%) lower 

than budget.  

 

 Career Services: Career Services posted a net gain of $9,801, 13.49% lower than last year and 

6.73% lower than budget. Revenues are down slightly from last year and budget by $953 

(5.12%) and $1,133 (6.02%), respectively. These small variances are likely a reflection of 

slightly reduced job search activity in general, and may be a result of Boxwood’s acquisition by 

Naylor, which has caused some confusion and inefficiency. We are in discussions with Naylor 

representatives to explore ways to increase revenues in this program. 
 

 Education: Education posted a net loss of $6,908 for the period ended September 30. This is 

due in part to the cancellation of several workshops at the Annual Meeting in Atlanta. This 

performance is $47,329 (117.09%) lower than last year and $12,647 (220.37%) short of the 

budgeted net gain of $5,739. Revenues for the period were lower than last year and budget by 

$38,576 (23.16%) and $34,968 (21.46%), respectively. Some of this variance is the result of 

timing issues, but it also reflects decreased offerings at the Annual Meeting. Deferred Revenues 

for Education are well ahead of last year by $32,471 (202.82%), although it should be noted that 

last year’s fall workshop bookings were down relative to past performance. On-demand webinar 

revenue appears to be lagging, too, as are the expenses associated with these services. Overall, 

expenditures in Education are higher than last year by $8,754 (6.94%), but lower than budget by 

$22,382 (14.23%). 
 

 General & Administrative: Revenues on the investment of funds have yielded slightly higher 

returns than budgeted ($697, or 12.59%) and expenses are under budget by $10,530 (7.05%). 

This is partly the result of timing issues, but also reflects savings (of $4,553, or 20.05%) from 

our renegotiation of credit card processing fees as well as reduced attendance at the Annual 

Meeting. 
 

 Governance: As of September 30, Governance posted a net loss of $62,356, which is 26.12% 

higher than budgeted. This is due almost entirely to SAA’s support of roundtable AV (which 

was nearly $6,000 more than budgeted) and of the ARL/SAA Mosaic Leadership activities at 

the Annual Meeting (totaling approximately $2,300 for AV and food and beverage support). 
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