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Overview 

Please note that a rounding error of $0.87 results in a variance of net gain between the Balance 

Sheet and Income Statement. As this is not material we are publishing the statements in the interest 

of getting them distributed. 

 

For the month ending July 31, 2017, SAA posted a net gain of $494,943. This represents a favorable 

variance of 29.01%, as the budgeted gain for July was $383,639. Total revenues were higher than 

last year and budget by $178,564 (21.80%) and $209,727 (26.62%), respectively. Total expenses 

were higher than last year and budget by $323,104 (179.92%) and $98,424.48 (24.35%), 

respectively. Please note that this expense comparison is misleading as pre-paid expenses for 

the Annual Meeting were not booked last year until August, while they were booked in July 

this year. The August statements will reflect numbers that are better compared year to year, 

as budget and expense timing issues resolve. 

  

Balance Sheet 

Cash and Investments balances exceeded last year by $207,035.84 (11.7%) and total deferred 

revenues are up over last year (by $17,868, or 3.06%). Membership deferred revenues are up by 

$20,768 (4.03%) and Education deferred revenues are up by $1,137 (8.46%). 

 

Income Statement 

For the month ending July 31, 2017, SAA posted a net gain of $494,943. This net gain is $144,538 

(22.60%) lower than last year but $111,304 (29.01%) better than budget. Timing of budgets and 

expenses results in the unfavorable comparison with last year and will resolve with August 

statements. All cost centers with the exception of The American Archivist have higher-than-

budgeted revenues, and Annual Meeting revenues exceeded last year and budget by $134,499 

(20.86%) and $148,079 (23.46%), respectively. Expenses are lower than or at budget across all cost 

centers except Annual Meeting and Publications (see below for explanation). Expenses overall are 

$98,424 (24.35%) above budget due to timing issues. 

 

Specific points of interest are as follows: 

 

 Membership: Overall membership decreased during July by 38 (0.62%) and dues revenue 

exceeded last year and budget by 8.03% and 6.14%, respectively. Membership’s net gain for 

July is better than last year and budget by $5,358 (7.77%) and $11,139 (17.63%), respectively. 

Deferred Revenues continued to be strong in July, exceeding last year by $20,768 (4.03%).  
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 Periodicals: The Journal’s net loss as of July 31 was $5,963, varying with budget by 1.18%. 

Archival Outlook’s net loss of $3,590 is lower than budget by $909 (20.22%) and less than last 

year’s deficit of $3,642 by 1.44%.  

 

 Annual Meeting: As of July 31, the Annual Meeting in Portland posted a net gain of $443,169. 

As stated earlier, comparison with last year and budget are not useful due to timing issues. Total 

revenue exceeded budget estimates by $148,078 (23.46%). 

 

 Publications: As of July 31, Publications showed a net loss of $8,417, which is 13.11% better 

than last year’s net loss of $9,687 and $549 (6.12%) less than our budgeted net loss of $8,965. 

Publications’ total revenue as of July 31 exceeded last year by $18,431 (273.82%) and exceeded 

budget by $8,104 (47.51%). Again, the comparison with last year is confounded by timing 

issues related to the Annual Meeting (where the bulk of July sales occurred). 

 

 Education: Education posted a net gain of $53,158 for the period ending July 31.This 

performance is better than last year and budget by $23,460 (78.99%) and $73,261(364.43%), 

respectively. Overall, revenues for Education are up from last year and budget by $20,003 

(25.89%) and $48,467 (99.32%), respectively. Expenditures in Education are lower than the 

previous year by 7.27% and $27,794 (35.99%) lower than budget. The significant expense 

variance with budget is the result of timing issues and expenses not allocated from the Portland 

Annual Meeting. 

 

 Career Services: Career Services continues its steady performance, with a net gain of $3,460, 

which is 18.34% ahead of last year’s performance and $3,493 better than budget. Revenues are 

up 20.96% over last year and 44% better than budget. 

 

 General & Administrative: The net loss in G&A for the period ending July 31 was $41,093, 

which is 4.62% less than last year’s net loss and 3.84% less than the budgeted net loss of 

$42,734. 

 

 Governance: As of July 31, Governance posted a net loss of $13,598, which is $12,097 

(47.08%) lower than budgeted. This is due almost entirely to lagging expenses from the Annual 

Meeting and will resolve in the August and September statements. 
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