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Overview 
 
For the month ending February 28, 2018, SAA posted a net gain of $233,196. This represents a 
favorable variance of 3,529.32%, as the budgeted gain for February was $6,425. Total revenues 
were higher than last year and budget by $108,441 (5.65%) and $68,433 (3.49%), respectively. 
Total expenses were lower than last year and budget by $80,493 (4.29%) and $158,338 (8.1%), 
respectively. 
  
Balance Sheet 
 
Cash and Investments balances exceeded last year by $239,264 (15.73%) and total deferred 
revenues are up over last year by $24,643 (3.41%). Membership deferred revenues were up by 
$7,232 (1.35%). 
 
Income Statement 
 
For the month ending February 28, 2018, SAA posted a net gain of $233,196. This net gain is 
better than last year and budget by $188,934 (426.85%) and $226,770 (3,529.32%), respectively. 
All cost centers except Publications and Education have higher-than-budgeted revenues, and 
Annual Meeting revenues exceeded last year and budget by $77,034 (11.01%) and $145,558 
(23.06%), respectively. Expenses are lower than or at budget across all cost centers except 
Career Service (1.8% over budget). Expenses overall are $158,338 (8.1%) below budget due to 
timing issues and the cancellation of several courses. 
 
Specific points of interest are as follows: 
 
• Membership: Overall membership increased during February by 12 members (0.2%), and 

dues revenue exceeded last year and budget by 5.98% and 3.91%, respectively. 
Membership’s net gain for February is better than last year and budget by $29,541 (5.26%) 
and $26,541 (4.75%), respectively. Deferred Revenues continued apace in February, 
exceeding last year by $7,232 (1.35%). 

 
• Periodicals: The Journal’s net loss as of February 28 was $52,872, varying favorably with 

budget by 4.23%. This variance results from revenue of $51,891, which is $2,871 (5.86%) 
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higher than budget. In addition, overall costs were 0.51% lower than budget. Archival 
Outlook’s net loss of $77,833 is lower than last year and budget by $2,658 (3.3%) and $5,033 
(6.07%), respectively. 
 

• Annual Meeting: As of February 28, 2018, the Annual Meeting in Portland posted a net gain 
of $336,831, which is 66.83% ahead of last year’s net gain and 107.32% better than budget. 
Total revenue exceeded budget estimates by $145,558 (23.06%), while expenses were under 
budget by $28,805 (6.14%). 
 

• Publications: As of February 28, Publications showed a net loss of $37,314, which is $4,259 
(12.88%) greater than last year’s net loss of $33,055 and $4,280 (12.96%) greater than our 
budgeted net loss of $33,034. Publications’ total revenue as of February 28 was lower than 
last year and budget by $11,247 (7.18%) and $27,075 (15.70%), respectively. 

 
• Education: Education posted a net loss of $26,748 for the period ending February 28, 2018. 

This performance is better than last year by $7,667 (22.28%) and lower than budget by 
$46,504 (235.39%). Revenues for Education are down from last year and budget by $2,596 
(0.85%) and $89,582 (22.79%), respectively. Expenditures in Education are lower than last 
year and budget by $10,263 (3.01%) and $43,078 (11.54%), respectively. This variance with 
budget reflects the cancellation of several courses in November and February as well as 
timing issues. Given the need to create new content during the last five months of the fiscal 
year, it is likely that Education expenses will exceed budget at fiscal yearend. 
 

• Career Services: As of February 28, 2018, Career Services posted a net gain of $31,401, 
which is better than last year and budget by $4,999 (18.93%) and $3,870 (14.06%), 
respectively. Revenues are up over last year and budget by 12.43% and 8.93%, respectively. 
The variance with budget reflects a conservative outlook on hiring during the budgeting 
process. 

 
• General & Administrative: The net loss in G&A for the period ending February 28 was 

$324,802, which is 3.59% less than last year’s net loss and 10.58% less than the budgeted net 
loss of $363.212. The variance with budget is the result of cost savings for staff travel, 
payroll, and depreciation. In addition, the timing of some consulting expenses results in a 
variance with budget. It is expected that General & Administrative will come in very close to 
budget once all expenses are realized. 

 
• Governance: As of February 28, Governance posted a net loss of $119,960, which is 3.82% 

lower than budgeted. 
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