
   

Agenda Item IV.B. 

 

Society of American Archivists Foundation 

Board of Directors Meeting 

November 13–14, 2016 

Chicago, Illinois 

 

Financial Review: July 1, 2016 – September 30, 2016 
(Prepared by Director of Finance and Administration Peter Carlson) 

 

 

Overview 

 

For the three months ending September 30, 2016, the SAA Foundation posted a net gain of 

$12,063. With unrealized gains on investment totaling $7,058, operational net gain for the first 

quarter of FY 2017 was $5,005. The net gain for the period ending September 30 was 113.62% 

better than for the same period at this time last year. 

 

Balance Sheet 

 

Cash and Investment balances have grown by 9.61% since June 30, 2016. 

 

Income Statement 

 

The Foundation’s net gain of $12,063 during the three months ending September 30 is due to the 

following: 

 

 Net unrealized investment gains were more than $10,000. 

 Donation revenues amounted to nearly $18,000. 

 Interest, dividends, and realized gains revenues amounted to $15,302. 

 Quarterly investment management fees totaled almost $2,641. 

 Various travel awards and prizes totaling $11,700 were awarded in conjunction with the 

SAA Annual Meeting. 

 Scholarship disbursements for the Ham Graduate Student Scholarship and the Mosaic 

Scholarship amounted to $10,000. 

 Administrative expenses related to SAA operations amounted to more than $6,428, about 

11.5% more than budgeted due to an increase in some technical service costs and 

software upgrades. These expenses were offset by in-kind donations from SAA. 
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Year-To-Date
9/30/2016

Year-To-Date
9/30/2015

Budget
9/30/2016

This Year Vs. Last Year
$ Variance % Variance

This Year Vs. Budget
$ Variance % Variance

Investments:
Administration - Investments 7,057.86 (106,198.19) 113,256.05 (106.65%) 7,057.86 0.00%
Norton Fund - Investments 2,225.44 6,228.88 1,380.50 (4,003.44) (64.27%) 844.94 61.21%
Spotlight Award - Investments 75.16 (75.16) (100.00%) 0.00%
Fellows Fund - Investments 7.93 2.00 (7.93) (100.00%) (2.00) (100.00%)
Spacesaver Fund - Investments
Minority Student Scholarship Fund - Investments 398.00 69.15 398.00 0.00% 328.85 475.56%
Linda J. Henry Estate - Investments 7,350.96 21,204.73 7,050.39 (13,853.77) (65.33%) 300.57 4.26%
Strategic Growth Fund - Investments 1,712.33 4,326.49 1,438.56 (2,614.16) (60.42%) 273.77 19.03%
Awards - Investments 1,049.12 1,049.12 0.00% 1,049.12 0.00%
Fellows Posner - Investments 462.41 153.75 (462.41) (100.00%) (153.75) (100.00%)
Coker Award - Investments 488.94 162.57 (488.94) (100.00%) (162.57) (100.00%)
Pinkett - Investments 1,171.97 3,372.02 1,121.22 (2,200.05) (65.24%) 50.75 4.53%
Pease Award - Investments 247.37 82.25 (247.37) (100.00%) (82.25) (100.00%)
Peterson Scholar - Investments 553.01 1,598.99 531.66 (1,045.98) (65.42%) 21.35 4.02%
National Disaster Recovery Fund for Archives - Investments 760.67 2,072.09 688.98 (1,311.42) (63.29%) 71.69 10.41%
Japan-US Friendship Commission - Investments
Sloan Grant - Investments
Leland Award - Investments 1,296.94 431.25 (1,296.94) (100.00%) (431.25) (100.00%)
Holmes Award - Investments 549.41 182.67 (549.41) (100.00%) (182.67) (100.00%)
Hamer Kegan - Investments 81.03 249.28 82.89 (168.25) (67.49%) (1.86) (2.24%)
Ham Scholarship - Investments 4,690.06 (12,715.90) 701.76 17,405.96 (136.88%) 3,988.30 568.33%

Total Investments 27,050.45 (76,733.45) 14,079.60 103,783.90 (135.25%) 12,970.85 92.13%

SOCIETY OF AMERICAN ARCHIVISTS
SAA Foundation

For the Three Months Ending September 30, 2016
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