Agenda Item 1V.B.

Society of American Archivists Foundation
Board of Directors Meeting
November 4-5, 2017
Chicago, Illinois

Financial Review: July 1, 2017 — September 30, 2017
(Prepared by Peter Carlson)

Overview

For the three months ending September 30, 2017, the SAA Foundation posted a net gain of
$37,445. With unrealized gains on investment totaling $40,270, operational net loss for the first
quarter of FY 2017 was $2,825. The net loss for this period is not a cause for concern, as the
SAAF Awards, Scholarships and expenses for this period totaled $37,637, offsetting investment
gains. The net gain for the period ending September 30 was 210.42% better than for the same
period at this time last year.

Balance Sheet
Cash and Investment balances have grown by 12.71% since June 30, 2017.

Income Statement

The Foundation’s net gain of $12,063 during the three months ending September 30 is due to the

following:

e Net unrealized investment gains were more than $40,000.

Donation revenues amounted to more than $19,000.

Interest, dividends, and realized gains revenues amounted to $11,681.

Monthly investment management fees totaled almost $3,200.

Various travel awards and prizes totaling $5,021 were awarded in conjunction with the

SAA Annual Meeting.

e Scholarship disbursements for the Ham Graduate Student Scholarship and the Mosaic
Scholarship amounted to $20,000. (Please note that the Awards Committee awarded two
Mosaic Scholarships for FY 2018).

e Administrative expenses related to SAA operations amounted to more than $6,500, about
13% more than budgeted due to an increase in some technical service costs and overtime
during July and August. These expenses were offset by in-kind donations from SAA.
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Assets
Cash & Investments
Accounts Receivable
Equipment
Deposits
Inventory
Prepaid Expenses
Due From Operations
Due From Foundation
Cash Clearing
Suspense

- Total Assets

Liabilities

Accounts Payable
Salaries and Wages Payable
Deferred Revenues

Annual Meeting

Subscriptions

Membership

Education

Postage

Sponsors

Advertising

Exhibitors

Consultants

Total Deferred Revenues

Due to Council-Directed Funds

Due to Operations
Due To Foundation
Deferred Rent
Council-Directed Funds
Other Funds

Total Liabilities

Net Assets
Fund Balance
Net Gain or Loss

Total Net Assets

‘Total Liabilities and Net Assets

FY 18 Year-to-Date Financials

Society of American Archivists

Balance Sheet - SAA Foundation

Saturday, September 30, 2017

Fiscal 2018

Fiscal 2017

$ Variance

% Variance

$1,859,378.61

62,874.96
1,350,031.10

$1,649,720.16

27,152.94
1,036,450.45

$209,658.45

35,722.02
313,580.65

12.71%
(100.00%)
(100.00%)
(100.00%)
(100.00%)
(100.00%)

131.56%

30.26%
(100.00%)
(100.00%)

3,272,284.67

2,713,323.55

558,961.12

20.60%

459,684.74
1,350,031.10

409,387.47
1,036,450.44

50,297.27
313,580.66

(100.00%)
(100.00%)

(100.00%)
(100.00%)
(100.00%)
(100.00%)
(100.00%)
(100.00%)
(100.00%)
(100.00%)
(100.00%)
(100.00%)

(100.00%)
12.29%
30.26%

(100.00%)

(100.00%)

(100.00%)

1,809,715.84

1,445,837.91

363,877.93

25.17%

1,425,123.81
37,445.02

1,255,422.99
12,062.65

169,700.82
25,382.37

13.52%
210.42%

1,462,568.83

1,267,485.64

195,083.19

15.39%

3,272,284.67

2,713,323.55

558,961.12

20.60%
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Assets
Cash & Investments
Due From Operations
Due From Foundation
Total Assets

Liabilities
Deferred Revenues

Due to Operations
Due To Foundation
Total Liabilities
Net Assets
Fund Balance
Net Gain or Loss
Total Net Assets
Total Liabilities and Net Assets

Key Income Statement Activity
Contributions

Awards
Investment Fees

Society of American Archivists
Balance Sheet - SAA Funds
Saturday, September 30, 2017

FY 18 Year-to-Date Financials
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Fiscal 2018
SAAF Admin Norton Spacesaver Mosaic Henry Strategic Growth Awards Pinkett  Peterson NDRFA Japan Hamer Kegan Ham
$1,859,378.61 $1,713,003.89 $146,374.72
62,874.96 7,310.99  2,578.00 900.45 15,071.50 2,573.00 10,717.00 2,154.01  1,158.00 1,165.00 12,335.50 5,341.51 453.00 1,117.00
1,350,031.10 193,099.62 101.18 32,117.79 635,297.06 173,073.94 90,739.45 103,631.28 47,789.45 67,182.62 6,998.71
3,272,284.67 1,720,314.88 195677.62 1,001.63 47,189.29 637,870.06 183,790.94 92,893.46 104,789.28 48,954.45 79,518.12 534151 7.451.71 147,491.72
459,684.74 405,080.72 15,398.00 6,000.00 5,275.00 879.56 2,041.46 2,540.00 1,000.00  21,470.00
1,350,031.10  1,350,031.10
1,809,715.84  1,755,111.82 15,398.00 6,000.00 5,275.00 879.56  2,041.46 2,540.00 1,000.00  21,470.00
1,425,123.81 (72,227.65) 194,624.76  1,001.63 38,979.71 634,230.66 174,774.47 88,779.77 103,435.24 46,538.98 72,523.23 5,341.51 6,807.29 130,314.21
37,445.02 37,430.71  1,052.86 (7,188.42)  3,639.40 3,016.47 (1,161.31) 474.48 374.01 4,454.89 (355.58)  (4,292.49)
1,462,568.83 (34,796.94) 195677.62  1,001.63 31,791.29 637,870.06 177,790.94 87,618.46 103,909.72 46,912.99 76,978.12 5,341.51 6,451.71 126,021.72
3,272,284.67 1,720,314.88 195677.62 1,001.63 47,189.29 637,870.06 183,790.94 92,893.46 104,789.28 48,954.45 79,518.12 534151 7.451.71 147,491.72
$19,759.39 $6,577.39 $75.00 $3,003.00 $455.00 $3,139.00  $415.00 $513.00 $141.00 $4,631.00 $110.00 $700.00
25,020.60 10,398.00 1,000.00 2,025.00 557.60 540.00 500.00 10,000.00
3,200.04 423.44 85.38  1,371.65 378.04 195.65 223.94 101.32 157.08 14.50 249.04
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SOCIETY OF AMERICAN ARCHIVISTS
SAA Foundation
For the Three Months Ending Saturday, September 30, 2017

Year-To-Date  Year-To-Date Budget This Year Vs. Last Year This Year Vs. Budget
9/30/2017 9/30/2016 9/30/2017 $ Variance % Variance  § Variance % Variance
Income
Dues 0.00% 0.00%
Subscriptions & Advertising 0.00% 0.00%
‘Workshops 0.00% 0.00%
Annual Meeting 0.00% 0.00%
Publications & CD Sales 0.00% , - 0.00%
Contributions 19,759.39 17,989.45 18,513.27 1,769.94 9.84% 1,246.12 6.73%
Investments 55,322.44 27,050.45 11,565.01  28,271.99 104.52%  43,757.43 378.36%
Shipping, Handling, & Other 999.10 (999.10)  (100.00%) 0.00%
Total Income 75,081.83 - 46,039.00 30,078.28  29,042.83 63.08%  45,003.55 149.62%
Expenses
Salaries, Wages, & Benefits 5,491.20 5,288.06 5,125.45 203.14 3.84% 365.75 7.14%
Office Occupancy & Utilities 624.97 491.01 515.16 133.96 27.28% 109.81 21.32%
Services 29,481.02 26,160.72 37,687.91 3,320.30 12.69% (8,206.89) (21.78%)
Supplies 82.86 29.43 (82.86) (100.00%) (29.43)  (100.00%)
Travel 1,974.01 1,890.39 1,000.00 83.62 4.42% 974.01 97.40%
Leases, Rentals, & Licenses 65.61 63.31 61.57 2.30 3.63% 4.04 6.56%
Taxes, Dues, & Subscriptions 0.00% - 0.00%
Depreciation, Cost of Goods Sold & Other 0.00% - 0.00%
Total Expenses 37,636.81 33,976.35 44,419.52 3,660.46 10.77% (6,782.71) (15.27%)
Net Gain or (Loss) 37,445.02 12,062.65 (14,341.24) 25,382.37 210.42%  51,786.26 (361.10%)
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Income

Dues

Subscriptions & Advertising

Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Administration
For the Three Months Ending Saturday, September 30, 2017

Year-To-Date  Year-To-Date Budget This Year Vs. Last Year This Year Vs. Budget
9/30/2017 9/30/2016 9/30/2017 $ Variance % Variance  § Variance % Variance
6,577.39 6,428.45 5,787.77 148.94 2.32% 789.62 13.64%
40,269.51 7,057.86 33,211.65 470.56% 40,269.51 0.00%
999.10 (999.10) (100.00%) 0.00%
46,846.90 14,485.41 5,787.77  32,361.49 223.41% 41,059.13 709.41%
5,491.20 5,288.06 5,125.45 203.14 3.84% 365.75 7.14%
624.97 491.01 515.16 133.96 27.28% 109.81 21.32%
1,260.38 1,476.54 706.16 (216.16) (14.64%) 554.22 78.48%
82.86 29.43 (82.86) (100.00%) (29.43) (100.00%)
1,974.01 1,890.39 1,000.00 83.62 4.42% 974.01 97.40%
65.61 63.31 61.57 2.30 3.63% 4.04 6.56%
9,416.17 9,292.17 7,437.77 124.00 1.33% 1,978.40 26.60%
37,430.73 5,193.24 (1,650.00) 32,237.49 | 620.76% 39,080.73 (2,368.53%)
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Income

Dues

Subscriptions & Advertising

‘Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Norton Fund
For the Three Months Ending Saturday, September 30, 2017
Year-To-Date

Year-To-Date Budget This Year Vs. Last Year

This Year Vs. Budget

9/30/2017 9/30/2016 9/30/2017  § Variance % Variance $ Variance % Variance
75.00 327.00  874.00 (252.00)  (77.06%)  (799.00)  (91.42%)
1,401.30 222544  1,550.01 (824.14)  (37.03%)  (148.71) (9.59%)
1,476.30 2,552.44  2,424.01  (1,076.14)  (42.16%)  (947.71)  (39.10%)
423.44 38414  408.00 39.30 10.23% 15.44 3.78%
423.44 38414  408.00 39.30 10.23% 15.44 3.78%
1,052.86 2,16830  2,016.01  (1,11544)  (51.44%)  (963.15)  (47.78%)
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Income

Dues

Subscriptions & Advertising

‘Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses

- Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Minority Student Scholarship Fund
For the Three Months Ending Saturday, September 30, 2017

Year-To-Date  Year-To-Date Budget This Year Vs. Last Year This Year Vs. Budget
9/30/2017 9/30/2016 9/30/2017 $ Variance % Variance  § Variance % Variance
3,003.00 3,283.00 3,126.00 (280.00) (8.53%)  (123.00) (3.93%)
291.95 398.00 300.00 (106.05) (26.65%) (8.05) (2.68%)

3,294.95 3,681.00 3,426.00 (386.05) (10.49%) (131.05) (3.83%)

10,483.38 5,068.69 10,081.00 5,414.69 106.83% 402.38 3.99%

10,483.38 5,068.69 10,081.00 5,414.69 106.83% 402.38 3.99%

(7,188.43) (1,387.69)  (6,655.00) (5,800.74) 418.01% (533.43) 8.02%
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Income

Dues

Subscriptions & Advertising

Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Linda J. Henry Estate
For the Three Months Ending Saturday, September 30, 2017
Year-To-Date

Year-To-Date Budget This Year Vs. Last Year

This Year Vs. Budget

9/30/2017 9/30/2016 9/30/2017  §$ Variance % Variance $ Variance % Variance
455.00 17500  576.00 280.00  160.00% (121.00)  (21.01%)
4,556.04 7,350.96  5250.00  (2,794.92)  (38.02%)  (693.96)  (13.22%)
5,011.04 7,52596  5826.00 (2,514.92) _ (33.42%) _ (814.96)  (13.99%)
1,371.65 1,268.85  1,293.00 102.80 8.10% 78.65 6.08%
1,371.65 1,268.85  1,293.00 102.80 8.10% 78.65 6.08%
3,639.39 6,257.11  4,533.00 (2,617.72) _ (41.84%)  (893.61)  (19.71%)
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Income

Dues

Subscriptions & Advertising

‘Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services :
Supplies
Travel
Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

For the Three Months Ending Saturday, September 30, 2017

SOCIETY OF AMERICAN ARCHIVISTS
Strategic Growth Fund

Year-To-Date  Year-To-Date Budget This Year Vs. Last Year This Year Vs. Budget

9/30/2017 9/30/2016 9/30/2017  $ Variance % Variance §Variance % Variance
3,139.00 3,143.00  3,500.00 (4.00) (0.13%) (361.00) (10.31%)
1,255.51 1,712.33 1,245.00 (456.82) (26.68%) 10.51 0.84%
4,394.51 4,855.33 4,745.00 (460.82) (9.49%) (350.49) (7.39%)
1,378.04 295.57 1,300.00 1,082.47 366.23% 78.04 6.00%
1,378.04 295.57  1,300.00 1,082.47 366.23% 78.04 6.00%
3,016.47 4,559.76  3,445.00 (1,543.29) (33.85%) (428.53) (12.44%)
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Income

Dues

Subscriptions & Advertising

Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS

Awards

For the Three Months Ending Saturday, September 30, 2017

Year-To-Date  Year-To-Date Budget This Year Vs. Last Year This Year Vs. Budget

9/30/2017 9/30/2016 9/30/2017 $ Variance % Variance  §$ Variance % Variance

415.00 320.00 415.00 0.00% 95.00 29.69%
644.32 1,049.12 735.00 (404.80) (38.58%) (90.68) (12.34%)

1,059.32 1,049.12 1,055.00 10.20 0.97% 4.32 0.41%
2,220.65 181.08 6,686.00 2,039.57 1,126.34% (4,465.35) (66.79%)
2,220.65 181.08 6,686.00 2,039.57  1,126.34% (4,465.35) (66.79%)
(1,161.33) 868.04 (5,631.00)  (2,029.37) (233.79%) 4,469.67 (79.38%)
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Income

Dues

Subscriptions & Advertising

Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Pinkett
For the Three Months Ending Saturday, September 30, 2017

Year-To-Date  Year-To-Date = Budget This Year Vs. Last Year This Year Vs. Budget

9/30/2017 9/30/2016 9/30/2017  $ Variance % Variance  §$ Variance % Variance
513.00 1,243.00 1,249.50 (730.00) (58.73%) (736.50) (58.94%)
743.04 - 1,171.97 825.00 (428.93) (36.60%) (81.96) (9.93%)
1,256.04 2,414..97 2,074.50 (1,158.93) (47.99%) (818.46) (39.45%)
781.54 2,231.58  2,419.75 (1,450.04) (64.98%)  (1,638.21) (67.70%)
781.54 2,231.58  2,419.75 (1,450.04) (64.98%) (1,638.21) (67.70%)
474.50 183.39 (345.25) 291.11 158.74% 819.75 -(237 .44%)
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Income

Dues

Subscriptions & Advertising

Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Peterson Scholar

For the Three Months Ending Saturday, September 30, 2017

Year-To-Date  Year-To-Date Budget This Year Vs. Last Year This Year Vs. Budget
9/30/2017 9/30/2016 9/30/2017 $ Variance % Variance § Variance % Variance
141.00 50.00 60.00 91.00 182.00% ~ 81.00 135.00%
334.32 553.01 402.00 (218.69) (39.55%) (67.68) (16.84%)
475.32 603.01 462.00 (127.69) (21.18%) 13.32 2.88%
101.32 1,136.92 2,205.00 (1,035.60) (91.09%)  (2,103.68) (95.40%)

101.32

1,136.92 2,205.00 (1,035.60) (91.09%) (2,103.68) (95.40%)

374.00

(533.91)  (1,743.00) 907.91  (170.05%)  2,117.00  (121.46%)
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Income

Dues

Subscriptions & Advertising

‘Workshops

Annual Meeting ,

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
_National Disaster Recovery Fund for Archives
For the Three Months Ending Saturday, September 30, 2017
Year-To-Date

Year-To-Date Budget This Year Vs. Last Year

This Year Vs. Budget

9/30/2017 9/30/2016 9/30/2017  §$ Variance % Variance $ Variance % Variance
4,631.00 2,704.00  2,735.00  1,927.00 7126%  1,896.00 69.32%
520.98 760.67  535.00 (239.69)  (31.51%) (14.02) (2.62%)
5,151.98 3,464.67 327000  1,687.31 48.70%  1,881.98 57.55%
697.08 13130 1,642.00 56578 430.91% (944.92) (57.55%)
697.08 13130  1,642.00 565.78  430.91% (944.92)  (57.55%)
4,454.90 3,333.37  1,628.00  1,121.53 33.65%  2,826.90  173.64%
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Income

Dues
Subscriptions & Advertising
‘Workshops
Annual Meeting
Publications & CD Sales
Contributions
-Investments
Shipping, Handling, & Other

Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Hamer Kegan
For the Three Months Ending Saturday, September 30, 2017
Year-To-Date

Year-To-Date Budget This Year Vs. Last Year

This Year Vs. Budget

9/30/2017 9/30/2016 9/30/2017  $ Variance % Variance  §$ Variance % Variance
110.00 110.00 0.00% 110.00 0.00%
48.92 81.03 61.00 (32.11) (39.63%) (12.08) (19.80%)
158.92 81.03 61.00 77.89 96.12% 97.92 160.52%
514.50 513.97 515.00 0.53 0.10% (0.50) (0.10%)
514.50 513.97 515.00 0.53 0.10% (0.50) (0.10%)
(355.58) (432.94) (454.00) 77.36 (17.87%) 98.42 (21.68%)
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Income

Dues

Subscriptions & Advertising

Workshops

Annual Meeting

Publications & CD Sales

Contributions

Investments

Shipping, Handling, & Other
Total Income

Expenses

Salaries, Wages, & Benefits
Office Occupancy & Utilities
Services

Supplies

Travel

Leases, Rentals, & Licenses
Taxes, Dues, & Subscriptions

Depreciation, Cost of Goods Sold & Other

Total Expenses

Net Gain or (Loss)

FY 18 Year-to-Date Financials

SOCIETY OF AMERICAN ARCHIVISTS
Ham Scholarship
For the Three Months Ending Saturday, September 30, 2017

Year-To-Date  Year-To-Date Budget This Year Vs. Last Year This Year Vs. Budget
9/30/2017 9/30/2016 9/30/2017 $ Variance % Variance  § Variance % Variance
700.00 272.00 285.00 428.00 157.35% 415.00 145.61%
5,256.55 4,690.06 662.00 566.49 12.08% 4,594.55 694.04%
5,956.55 4,962.06 947.00 994.49 20.04% 5,009.55 528.99%
10,249.04 10,222.08  10,432.00 26.96 0.26% (182.96) (1.75%)
10,249.04 ‘ 10,222.08 10,432.00 26.96 0.26% (182.96) (1.75%)

(4,292.49) (5,260.02)  (9,485.00) 967.53 (18.39%) 5,192.51 (54.74%)
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