
   

Agenda Item IV.B. 

 

Society of American Archivists Foundation 

Board of Directors Meeting 

November 4–5, 2017 

Chicago, Illinois 

 

Financial Review: July 1, 2017 – September 30, 2017 
(Prepared by Peter Carlson) 

 

Overview 

For the three months ending September 30, 2017, the SAA Foundation posted a net gain of 

$37,445. With unrealized gains on investment totaling $40,270, operational net loss for the first 

quarter of FY 2017 was $2,825. The net loss for this period is not a cause for concern, as the 

SAAF Awards, Scholarships and expenses for this period totaled $37,637, offsetting investment 

gains. The net gain for the period ending September 30 was 210.42% better than for the same 

period at this time last year. 

 

 

Balance Sheet 

Cash and Investment balances have grown by 12.71% since June 30, 2017. 

 

Income Statement 

The Foundation’s net gain of $12,063 during the three months ending September 30 is due to the 

following: 

 Net unrealized investment gains were more than $40,000. 

 Donation revenues amounted to more than $19,000. 

 Interest, dividends, and realized gains revenues amounted to $11,681. 

 Monthly investment management fees totaled almost $3,200. 

 Various travel awards and prizes totaling $5,021 were awarded in conjunction with the 

SAA Annual Meeting. 

 Scholarship disbursements for the Ham Graduate Student Scholarship and the Mosaic 

Scholarship amounted to $20,000. (Please note that the Awards Committee awarded two 

Mosaic Scholarships for FY 2018). 

 Administrative expenses related to SAA operations amounted to more than $6,500, about 

13% more than budgeted due to an increase in some technical service costs and overtime 

during July and August. These expenses were offset by in-kind donations from SAA. 
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Fiscal  2018
SAAF Admin Norton Spacesaver Mosaic Henry Strategic Growth Awards Pinkett Peterson NDRFA Japan Hamer Kegan Ham

                           Assets
Cash & Investments $1,859,378.61 $1,713,003.89 $146,374.72 
Due From Operations 62,874.96 7,310.99 2,578.00 900.45 15,071.50 2,573.00 10,717.00 2,154.01 1,158.00 1,165.00 12,335.50 5,341.51 453.00 1,117.00 
Due From Foundation 1,350,031.10 193,099.62 101.18 32,117.79 635,297.06 173,073.94 90,739.45 103,631.28 47,789.45 67,182.62 6,998.71 
                       Total Assets 3,272,284.67 1,720,314.88 195,677.62 1,001.63 47,189.29 637,870.06 183,790.94 92,893.46 104,789.28 48,954.45 79,518.12 5,341.51 7,451.71 147,491.72 

                       Liabilities
Deferred Revenues

Due to Operations 459,684.74 405,080.72 15,398.00 6,000.00 5,275.00 879.56 2,041.46 2,540.00 1,000.00 21,470.00 
Due To Foundation 1,350,031.10 1,350,031.10 
                    Total Liabilities 1,809,715.84 1,755,111.82 15,398.00 6,000.00 5,275.00 879.56 2,041.46 2,540.00 1,000.00 21,470.00 
                    Net Assets
Fund Balance 1,425,123.81 (72,227.65) 194,624.76 1,001.63 38,979.71 634,230.66 174,774.47 88,779.77 103,435.24 46,538.98 72,523.23 5,341.51 6,807.29 130,314.21 
Net Gain or Loss 37,445.02 37,430.71 1,052.86 (7,188.42) 3,639.40 3,016.47 (1,161.31) 474.48 374.01 4,454.89 (355.58) (4,292.49)
                Total Net Assets 1,462,568.83 (34,796.94) 195,677.62 1,001.63 31,791.29 637,870.06 177,790.94 87,618.46 103,909.72 46,912.99 76,978.12 5,341.51 6,451.71 126,021.72 
     Total Liabilities and Net Assets 3,272,284.67 1,720,314.88 195,677.62 1,001.63 47,189.29 637,870.06 183,790.94 92,893.46 104,789.28 48,954.45 79,518.12 5,341.51 7,451.71 147,491.72 

Key Income Statement Activity

Contributions $19,759.39 $6,577.39 $75.00 $3,003.00 $455.00 $3,139.00 $415.00 $513.00 $141.00 $4,631.00 $110.00 $700.00 
Awards 25,020.60 10,398.00 1,000.00 2,025.00 557.60 540.00 500.00 10,000.00 
Investment Fees 3,200.04 423.44 85.38 1,371.65 378.04 195.65 223.94 101.32 157.08 14.50 249.04 

Society of American Archivists
Balance Sheet - SAA Funds

Saturday, September 30, 2017

FY 18 Year-to-Date Financials Page 3 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 4 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 5 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 6 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 7 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 8 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 9 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 10 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 11 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 12 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 13 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 14 of 15 1117-SAAF-IV-B-FinRev-FY18



FY 18 Year-to-Date Financials Page 15 of 15 1117-SAAF-IV-B-FinRev-FY18


	Cover Memo
	Balance Sheet
	Condensed Balance Sheet

	Income Statement -- SAAF
	Administration
	Norton
	Mosaic
	Henry
	Strategic Growth
	Awards
	Pinkett
	Peterson Scholarship
	NDRFA
	Hamer-Kegan
	Ham Scholarship




