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Financial Review: July 1, 2015–February 29, 2016 

(Prepared by Peter Carlson) 
 
 
Overview 
For the six months ending in February, the SAA Foundation posted a net loss of $60,071. 
With unrealized losses on investments amounting to $138,418, the operational net loss 
for the eight months ending February 29, 2016, was $78,400.  
 
Balance Sheet 
Cash and Investments balances have gone down by 5.52% since February 28, 2015. Total 
net assets for the SAA Foundation were down 7.89% since February, 2015. 
 
Income Statement 
The Foundation’s net gain of $60,071during the eight months ending February 29 is due 
to the following: 

• Net unrealized investment losses exceeded $138,000. 
• Donation revenues amounted to nearly $70,500 and contributions other than SAA 

In-Kind Effort Allocations exceeded the amount for the same time last year by 
$7,000. However, with overall investment losses of almost $74,000 total income 
was down over 100% year over year. 

• Despite our substantial unrealized losses Interest, dividends, and realized gains 
revenues amounted to nearly $78,000. 

• Quarterly investment management fees totaled more than $13,531. 
• Administrative expenses related to SAA operations amounted to more than 

21,304. These expenses were offset by in-kind donations from SAA. 
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